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1 AM not in the ſmalleſt degree aſtoniſhed at 
1 the anxiety you. expreſs concerning the 
general ſituation and ſtate of the country. It is 
ſuch as no one can contemplate with ſatisfaction, 
few without| the deepeſt regret. I confeſs, for 
my own part, I conſider it with a mixture of 
dread for the ultimate effects of the preſent 
meaſures, and horror at the immediate conſe- 
quences their adoption muſt produce. In the 
one, I ſee the ſtrongeſt ſymptoms of deep-rooted 
diſaffection and revolution; in the other, the 
immediate conſignment to miſery and ruin of 
thouſands on thouſands of our moſt induſtrious 
artiſans and manufacturers. I agree moſt 2 
fectly with you in your idea, that the meaſures 
of the cabinet, at home are likely to prove, in 
the end, mbxe fatal to the proſperity, liberty, 
and conſtitiftion of theſe kingdoms, than any 
Wee B ; efforts 
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efforts of the enemy from abrdad; and I cannot 
help ſeeing, with you, the unaccountable contraſt 
between the objects the miniſters profeſs, and 
the means they bring forward to carry thoſe ob. 
jects into eff 5 GR ; 
Ihe miniſterial cry of the preſent ſeſſion has 
undoubtedly been, the neceſſity of proying to 
the enemy the increaſed * reſpectability of 
our defenſive poſition ; the unanimity of our 
\ councils and feelings at home; and the ſtill 
flouriſhing extent of our financial reſources : 
points undoubtedly at all times material, but 
in our preſent ſituation indiſpenſably ny 
to the ſalvation of the country, But wit 
much truth you juſtly obſerve, that Mr. Pitt's 
mode of producing a ſtrong ſenſation on the 
part of the J that we do poſſeſs that 
ſtrength, theſe feelings, and thoſe | reſources, is 
indeed fingular, With a view to the firſt, he 
has already propoſed a diminution, both in our 
navy and army eſtabliſhments ; to effect the 
| fecond, he has brought forward a 1\neaſure, pro- 
bably the moſt odious that ever was ſubmitted 
to any Parliament; and to inſure t he third, he 
has avowed it to be his opinion, thaſt the ſyſtem, 
which for the laſt century has proved the real 
ſource of our national grandeur and] importance, 
can no longer be reſorted to with aryy ſafety. . 
When the tremendous military |retources of 
our enemy were diverted into a varickty of differ- 
ent channels, as the momentary prei ſur e of their 
affairs demanded; then was our. nhiliicary eſta- 
bliſhment to be kept conſtantly increjaſinig 3 now. 
when theſe reſources are all unit ſed : into one 


\ 


maſs, When all the military efforts of that 

mighty nation are directed againſt England 
Alone; at that moment does the Engliſh miniſter 
judge it to be wiſe to pretend to diminiſh the 
eſtabliſhments of our navy and army. As a teſt of 
our boaſted and wiſhed- for unarifnity, Mr. Pitt 
has brought forward the late meaſure of raifin 
money by an ines aſe of aſſeſſed taxes; bin 
has indeed produced one ſpecies of unanimity, 
univerſal among the people, and pretty general 


among their repreſentatives: but it is the bane- 


ful and ruinous unanimity of the people againſt 
their repreſentatives, and of their repreſentatives 


againſt the peop te. 
To prove to 


extent of our reſources, the 


Chancellor of the Exchequer has judged it 


-prudent and fitting, not only to 'aFow, but to 
explain to the enemy his belief, that the ſupply 
of the year can no longer be raiſed by voluntary 
loan; that the national credit is ſo far gone, is 
ſo completely ſunk, that the funding ſyſtem can 
be no longer reſorted to, without ruin either to 
the public or the individual; and that we are 


now to begin in this country that very ſyſtem of 


forced contributions, the exiſtence of which 
in France, formed, at the beginning of the 
war, the principal ſupport toiall our fallacious 


expectations of a ſpeedy and fortunate iſſue to 


the conteſt. 1 | E 
Can even the moſt trivial obſerver for a mo- 
ment ſuppoſe, that this ſtriking difference between 


the oſtenſible object and the real conduct of 
Government is occaſioned by weakneſs and im- 


becility alone? Is it poſſible to believe that even 
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the majority of the Houſe of Commons can be ſo 
loſt to the ſituation of the country, as not in 
 Jome ſmall degree to diſcern the probable con- 
8 of national meaſures ſo conducted? 
I much fear, with you, that the conduct of 
the miniſter on the one hand, and of his ma- 
0 0 2 in Parliament on the other, is alone to 
de accounted for in a fixed determination to 
force this country to poſitive ruin and revolution, 
rather than ſacrifice, for a moment, the ſmalleſt 
particle of that ſyſtem of oppreſſion, venality, 
and corruption, which you well ſtate to be 
ſapping; which I fear has already undermined, 
every fundament:] excellence of the Britiſh 
_ »canſtitution, oe of. 
But though from the miniſter, and his 
devoted majority in Parliament, you expect 
nothing; ſtill, from the people themſelves you 
have ſome ſmall hopes. Vou ſeem to think, 
they are at length rouſed from that ſtate of 
lethargy and torpor we have ſo often de- 
1 ee 5 T confeſs I am by no means ſo ſanguine. 
The ſymptoms of convaleſcence are, in my- mind 
at leaſt, doubtful; the criſis, I fear, is, not yet 
complete; and I cannot clearly diſcover, whe- 
ther the preſent ſenſation is occaſioned by reno- 
vated health and vigour, or by the-ſpaſmodick 
affection preparatory to approaching coma and 


death. CES $77 
The ſtimulants you propoſe, may, however, 
in either caſe be of ſervice ; and I cannot differ 
with you in the propriety of endeavouring, in 
every legal manner, to awaken the people out of 
their long dream, to a due ſenſe of their actual 

\ _  fituation and true intereſts. —— 


Wik 
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With this view, you preſs me again to ſubmit 


to the public my thoughts on the preſent finan- 


cial ſituation of the country; and, in the lan- 
guage of partiality and friendſhip, expreſs a 
belief, that ſuch a ſtatement might be favourably 
P e 
It is a ſubject not generally intereſting, be- 
cauſe dry in itſelf, and little underſtood by the 
public; though the increaſing difficulties of the 
country have undoubtedly, of late days, ren- 
dered the neceſſity of gaining ſome degree of 
information on its finance infinitely greater than 
at any former period: indeed ſome knowledge 


on the ſubject is abſolutely requiſite to any one 
who means to take the ſmalleſt part in the va- 
rious important political conſiderations of the 


preſent day. This it was that led me, two years 


ago, to make it an object of conſiderable atten- 


tion; and laſt year, I with diffidence ſubmitted 


to the public my ideas on the financial 


meaſures of the year, from a conviction of the 
propriety of attempting to draw its attention to 
the many important conſiderations connected 
with it. With the ſame view, I fairly acknow- 
ledge I had it in contemplation to make a 
ſimilar ſtatement in the preſent year; but warned 
by the experience of the paſt, that the budget of 
the miniſter introduced at the beginning of the 
ſeſſion, however heavy in itſelf, and burden- 
ſome to the people, forms but a ſmall part of 
the annual ſupply to be raiſed, I had deter- 


mined to withhold this ſtatement till the ſeſſion 


was advanced to a period, when the Chan- 


cellor of the Exchequer, from the neceſlity of 
5 5 thy 
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| "the eaſe, was reluctantly obliged to bring for- 
Ward his ſecond budget. To this determination, 
Prudence, and every perſonal conſideration, 
would ſtill have induced me to adhere: but the 
weight of your opinion, together with the 
ſtrongeſt conviction of the ruinous conſequences 
that muſt follow the adoption of the deſperate 
meaſures now in agitation; and, above all, a 
deſire to encourage the people, by a manly and 
legal exertion, - to avert the calamities hanging 
_over their heads, has inclined me to change my ] 
original intention, by now venturing, as thortly 
as may be, through the medium of this Letter, 
to ſubmit to them my view of the real impolicy 
of Mr. Pitt's preſent meaſures, their immediate 
tendency, and their ultimate effects. 25 
With me, you will regret its unavoidable 
want of accuracy; but if the matter be in point, 
I onfeſs I am not extremely ſolicitous about the 
manner; conſcious that it will at leaſt admit of 
this apology, that however inaccurate and er- 
Toneous it may be in itſelf, {till it muſt be leſs 
faulty as a compoſition, than the Bill to which 
it principally alludes as a meaſure of finance. 
But before I enter upon this part of the ſubject, 
you may naturally expect that I ſhould take a 
curſory view of our ſituation at the commence» 
ment of the preſent ſeſſion of Parliament. 
This, indeed, will in ſome degree be neceſſary; 
for no wiſe man can think it poſſible to judge 
of any political meaſure, without knowing the 
circumſtances under which it is projected: but 
above all, I am ſure you muſt feel how 3 
it is, in deciding on a plan of finance, to poſſeſs 


— 9 ' 
Ev 


an impreſſion of the actual ſtate and temper of 
the country at the moment it is brought forward. 
It is from our relative ſituation in reſpect to 
the enemy, that we muſt judge of the probable 
extent of ſupply that may be neceſſary; and 
it is our knowledge of the degree of unanimity 
and enthuſiaſm, as well as capacity in the people, 
that muſt, in a great ee qualify us for 
forming any prudent deciſion relative to the 
means to be adopted for raiſing it. 
On the failure of the late negotiation it is but 
little neceſſary to touch. It is f. ufficient to know 
its unfortunate iſſue; and it is more than ſuffi- 
cient to obſerve the increaſed degree of viru- 
lence it has created on both parts ſince its 
termination. V 
Lou, I well know, always foreſaw what 
would be the event. You early predicted the 
preſent miniſters never could make peace; I 
confeſs I had no idea they ever would. In the 
whole of their conduct in either negotiation, they 
ſeemed to me to have had but one real object in 
view—to make their own temporary peace with 
the deluded people of this country, inſtead of 
treating for permanent tranquillity between the 
kingdom of Great Britain and the republic of 
France. I have never been able to diſcover in 
them any real intention to recover the bleſſings 
of peace; I haye never been able to remark any 
ſincere inclination to ſhow the enemy that we 
| wiſhed for the concluſion of a treaty ; nor have 
they exhibited, to my mind, the ſmalleſt readi- 
— to meet, or ſmooth, any difficulties in the 
way. a 5 
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bey may indeed boaff that they have uni- 
ſormiy Cy ed an arixious' wiſh 10 convey to 
the minds of the people of this country, the idea 


that the failure of their oſtenſible attempt to 


treat reſted with the French, and not with 


them; and in this I grant they have been greatly 
ſucceſsful. Vou will Fblerbe however, that this 


ſucceſs originates in a great meaſure from a cauſe 
as novel in itſelf as qiſgraceful to its deviſers. 
Hitherto the communications laid before the 


public by Government on any negotiation, whe- 
ther ſucceſsful or unſucceſsful, have been merely 
official. The idea of giving minute and muti- 


lated ſtatements of private converſations and con- 
ferences, never did nor ever could enter the head 
of any conſiderate ſtateſman. Such a perſon 


muſt at once have ſeen, how very liable every ſuch 


ſtatement muſt be to error and miſconſtruction; 
that it muſt naturally lead to increaſe mutual 
jealouſy and animoſity ; and that in its effects it 
muſt tend to widen, not to fill up, the exiſting 
' breach. To theſe ends this novel idea was moſt 
happily conceived, and as ably executed. 


Lord Malmeſbury has on this occaſion, I 


really think, ſhown great talents and much abi- 


lity : his ſtatements are maſterly ; his accuracy 


in detailing whatever may be uſeful to his pur- 


poſes, wonderful; his ingenious conſtructions 
of his adverfaries meaning, admirable : and if 
we have not to thank him and his employers for 


making peace, we muſt at leaſt acknowledge 


they ſhowed great knowledge in ſelecting a per- 
fon, who, though he failed for the people, 
Snegooded completely in accompliſhing _ 

Wilhes 
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 wiſhes'of miniſters, at the trifling- expenſe OF Eo 


increaſing the exiſting animoſity between the 


two countries. 


As far, however, as we can learn, either 


from Lord Malmeſbury's correſpondence or the 
language of Government, the objects for which 
they are now continuing the war, are, compen- 
ſation for our loſſes, and a careful regard to ſup- 
port that national honour and rank in the ſcale of 
Europe the miniſter has been completely ruining 
by every act of his government ſince the com- 
mencement of the preſent van. 
I be compenſation ſo much inſiſted on, ſeems 
to be the iſland of Ceylon, the Cape of Good 


Hope, and the iſland of Trinidada. Whether 


the poſſeſſion of theſe three places would be of 
any utility, with the exception of the port of 


Trincomalee, in Ceylon, may be a matter of 


much doubt. I confeſs, from every thing I can 


learn, I have no heſitation in ſaying, that 1 


firmly believe the expenſe of the eſtabliſhment 


at the Cape will be greater than any value we 


can poſſibly in reaſon attach to its poſſeſſion ; 


and that the transferring a large capital from this 
country, for the purpole of ſettling the iſland of 


Trinidada, would be exactly employing it in the 


leaſt productive of all poſſible modes. But al- 
lowing for a moment that this compenſation is of 
extreme importance to the country, will even the 


.miniſters ſay, that in our preſent ſituation 


they are willing to pay the ſum of one year's 


war expenſes for ſuch poſſeſſions? Or are the 
people of England fatisfied to ſee thirty millions 
zom from their neceſſities for the precarious 
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will in the end riſe ſuperior to _ 
However great. So is it now with thi 
We have met both with misfortune and failure; 
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deer of at ſonic! Future. poricid negotiating for 


the poſſeſſion . of theſe remote ſettlements 2 
But our national honour is, it ſeems, con- 
cerned in carrying on Mr. Pitt's deſperate mea- 
Ihe infolence he himſelf excites in the 
French, is to be checked, and we are to mani- 


feſt to all, the dignified ſcale we ſtill hold among 


nations of Eurape. no et 
This, had we reall the power of acting 


with energy and offenſively againſt France, 
would be but the language of folly. In our pre- 


ſent ſtate, debilitated in our means, and ex» 


hauſted in our financial reſources, it is neither 


more nor leſs than imbecility and madneſs. In 
an individual, you well know that misfortune or 


failure never in itſelf conſtitutes loſs of honour. 
It is a ſevere trial of the weakneſs of human na- 
ture; but he who can bring himſelf to ſuit the 


temper of his mind to the nature of his fituation; 
though humbled, never can be diſgraced, and 
calamity, 
s country. 


and to the nature of our ſituation we muſt make 
up our minds, if we mean to be reſpected. We 
may go on deceiving ourſelves, but others we can 
no longer delude. The miniſter may continue to 
boaſt of our victories, of our unanimity, of our 


How our national honour can be mentioned at the 
time we talk of ſuch compenſation, is truly wonderful; 
I admire Mr. Pitt's effrontery in making uſe of the word, 
at the moment he avows he is carrying on the war with a;view 
ta tear from the Dutch part of thoſe very poſſeſſions, to pro- 
tet which, was one of the acknowledged objects for en- 


_ flouciſhing 


Cw) 
iſhing reſources: but in the conſtant failure 


in the failure of the funding ſyſtem, your 
enemy muſt ſee your true ſituation, and will take 

advantage of your progreſſive weakneſs. In ſuch _ 
a: ſtate, the high. ſounding language of the mi- 
niſter is but a proof of 2 folly and our degrada- 
tion. In a good. natured mind it muſt excite 
pity; in our enemy it muſt generate contempt. 

Io me it appears in the ſtrongeſt manner, 
that the difficulty of making peace reſts riot ſo 
much with our enemy as with ourſelves. We. 
muſt ultimately break down the temper of our 
minds to the real nature of our fituation. We muſt 
learn to look, not at the proud ſtate of the country 
when Mr. Pitt involved us in this unfortunate 
conteſt, but at the ſtate to which he has now re- 
duced us. For his miſconduct, waſte, and in- 
capacity, we muſt now, however unwillingly, 
prepare to pay, not in our paſt and preſent bur- 
dens, however heavy they may be, but in our 
national importance and in our national conſi- 
deration. We may look at the rank we 

held in hs 0 Europe with regret; but 
we muſt prepare to ſtand in the ſtation to 
which he has reduced us, if not with ſatiſ- 
faction, at leaſt with patience. But though we 
muſt fall, it is with ourſelves to make that fall 
revered and reſpected. Though our ſcale in 
Europe be lowered, yet we ſtill may ſupport our 
national honour: not, indeed, by Mr. Pitt's 
parliamentary declamation; not by his elaborate 
— C 2 and 
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and fallacious ſtatements; not by his rancorous 
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and unavailing abuſe of our enemy; but by 
quietly aſſuming that ſituation the folly of our 


adopting a ſyſtem of economy, rigid in propor- 


tion to the neceſſity of our circumſtances; and, 


luaſtly, by attempting to correct the abuſes and de- 


fects of our own government, before we preſume 
even to think of the government of others. 
By a uniform adherence to this line, by a fair 


and manly acknowledgment of our paſt folly, 


and by patiently ſubmitting to our preſent ſtate, 
would not only {till be ws Ace but 1n time 
may look forward to better days... 

A ſteady perſeverance in the right will in the 


end not only atone for po folly, but ſecure fu- 


ture proſperity. By a farther perſeverance in the 


wrong, we can alone entail on ourſelves an accu- 


mulation of diſgrace, and a certainty of ultimate 
ruin. We have to chooſe. between truth, and 
a chance of falvation ; and Mr. Pitt, and a cer- 


tainty of annihilation,  - - 


Such is my view of the public feelings, that 
will naturally, and which alone can tend to 


ror Any attempt at negotiation by perſons 
Hold 


ing the opinions of the preſent miniſters, is 


but a mockery. They may manage to throw the 


blame on the enemy; but the real ſource of 
failure will be found in their paſt arrogance and 
miſconduct, their preſent diſinclination ſeriouſly 


to treat, and, I moſt firmly believe, in their poſi- 
tive determination to plunge the country ſtill 
deeper into ruin, rather than liſten to any call of 


wildom and neceſſity, however urgent, I 
„5 4 ls. a. 
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- Inconformity with this deſperate reſolution, and 
truſting to the obſequious ſupport of the majo- 
tity. of Parliament, the miniſter, at the opening 
of the preſent ſeſſion, after hanging out in the 
ſpeech from the throne, as on former ccca- 
ſions, the deluſi ve hopes of diminiſhed expenſeX, 
opened his e ee by putting into 
the mouth of his Sovereign the following ad- 
dreſs to his Commons: In conſidering 
of the beſt mode of defraying the heavy 
* expenſe which will ſtill be unavoidable; 
% you will, I am perſuaded, bear in mind that 
«©, the preſent criſis preſents every motive to ani- 
e mate you to the moſt effectual and. ſpirited 

„ exertions ; the true value of any temporary 
*© facrifices which you may find | neceſſary for 
this purpoſe, can only be eſtimated by com- 
« paring them with the importance of on ode 
ing effectually our public credit, and con- 
55. yincing the enemy that, while we retain, an 
* ardent deſire for the concluſion. of peace on 
ſafe and honourable terms, we poſſeſs the 
** means, as well as the determination, to 
* ſupport with vigour this arduous conteſt, as 
long as it may be neceſſary for maintaining 


% T truſt that our expenſes, though, neceſſarily great in 
c their amount, will, under the actual circumſtances of the 
cc war, admit of eonſiderable diminution, in compariſon with 
« thoſe oi the preſent year.” — King's Speech, . 29th Ofober 
1795. W „ 

« The ſtate of the war, joined to the happy conſequences 
i of our recent ſucceſs, will, 1 truſt, admit of ſome dimi- 
“ nution of expenſe, conſiſtently with the yigprous efforts 
„ which our ſituation indiſpenſably requires.” — King's | 
Speech, 2d Nv. 1797. VV 
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. 1. 
| de fate. honour, and dependence of theſe 
EE. kingdoms.” 4c; - 131700004 01 wh 

1 This new and unpreceder ted addicfs' . 
1 in ſome an expectation that our means would be 
y diſplayed ni drain production ef eſtimates equal to 
tie probab iture of the year; whillt it 


11 occaſioned a e ae curioſity to learn the nature of 
dhe temporary ſacrifices that wre at once to ſup- 
port public credit, and to diſplay tothe enemy our 
power of maintaining the arduous conteſt» in 
which we are involved. Iconfefs; for one, m 
hopes were not fanguine. I did not believe chat 
the rooted habit of devtiving, for the purpoſe of 
temporizing, would permit the miniſter to make 
a fair ſtatement of the ꝓrobable expenditure of 
the years and I had never diſcerned in his mea- 
fares of finance, any features of a mind capable 
of Formini or digeſting a plan of extenſive ar- 
rangement. In the event I have not been de- 
ceived, for I think I can convince you that his 
eſtimates are as deficient as his plan 1s nes) 
improvident. nie 
In the ee we expenditure of the yea 1s 
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Navy 1 5 1 e . 44, 8000 
8 Army £ * .. . o ® : 10, 112,950 
$i? Dee: - WF 11 2 EP ; 257 moan | 1,201, 038 
Miscellaneous ſervices s? 673,00 


i Commlioncs of the nia OY „ 11 © n00;000 | 
* chene of: grants „ „ 677% 
1 . Tel 1 23,493,375 F 
W: i ot this 896 is appropriated. as a complete pro- 
it Alion for the EY of. * 1 71 * 
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and ordnance, the ſum of 23,943,376“. I ſub- 
join a ſtatement (Appendix, No. I.) of the eſti» 
mated and actual expenditure of the two laſt 
years, that you may ſee what a ſtrange coinei- 
dence there has uniformly exiſted: in the calcula- 
tions of the miniſter at the commencement of the 
ſeſſion of parliament, concerning the expenditure 
of the future year. From it the common rules of 
arithmetic will enable you to form no. imperfect. 
concluſion concerning the probable exceſs of the 
eſtimate we may expect in the month of April 

next, and of the expenditure that will be avowed 
in the month of October or November. 
In former publications, I have attempted to 

aſcertain the probable expenditure of the current 
year, by adding to the eſtimated ſervices: a ſur 
for extraordinaries, equal to what was expended 
in the preceding year; and the concluſion which 
this has produced, has hitherto been uniformly 
deficient. Yet formed on this plan, you will 
ſee, from the following eſtimate, how much the 
probable expenditure of the navy, army, and 
ordnance, would exceed what has been ſtated to 
Parliament. e . 
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4 ; 6k ' BET Rp ne oO 8 
Nen 5 12004000 ſeamen wy e | 
Ordinary „ . . 481 689,858 uy 
Extraordinarxx . 639,530 7 755 
Vneſtimated Expendivire; the hah as. ö 


een of the ar my, as ftared by 
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Total expenſe of the army, navy, and as; Cape 


| " Apparent deficiency i in Mr. Pitt's proviſion __ 5 5 6 523532) 


cCiencies in the eſtimates offered to Parliament, 
will eſcape the obſervation of our enemy ? Do 


deceiving himſelf, or a degree of wickedne 
that makes him periodically attempt to deceive 
the public? or do you not rather believe, that, 
- unfortunately for the country, they will conſider 
his fallacies and wretched ſubterfuges as proofs 
of his knowledge of our incapacity to maintain 


| experience authorized, and common ſenſe re- 


; ad had FP been provided for in a manner 


1 "308 «ava WR Det 0 fo 2.58% a 9 
+: | TSS Re lens 7 Bo | 
ARMY. PF 7 nes. i ; 


ay HY 14 J 


Mr. Pitt, excluſive of 2, zoo, oool. | 
provided for future n e 7561, 980 59 


13 12,970 
| ORDNANGE. 8 


$oppoſe amount as voted.” ; * 55 5 4 2291,038 


poling the extras the ſame as laſt year . 39,466,703 
Sum provided by Mr. Pitt for the. ſervice of the army, 
navy, and ordnance „ > 3.943.376 


Can the miniſter imagine that ſuch defi- 


you think they will attribute his conduct to 
a degree of weakneſs that occaſions his e 


the conteſt ? 
Had eſtimates been brought forward, ſuch as 


which 


-- > 


"XY 


| which indicated no temporizing on the part of 
the miniſter, and created no murmur. on the 
part of the public. It might have tended to 
convince the enemy, that we had the means, as 
well as the determination, to ſupport with vi- 
gour this arduous conteſt. But it the eſtimate 

of our expenſes is calculated to excite their ſuſ- 
picion, I am afraid you muſt agree with me, 
that the mode of providing for this deficient 
eſtimate, ſeems formed to confirm a belief, that 
our reſources are exhauſted. 

The ways and means to which he has re- 
ſorted are: 


| A loan from the 8 — [35 0œ, ooo 
To be raiſed within the year by an affel . 
ment on 

To be raiſed 1 loan, and orovided for 

by 1 taxes in the e man- 
—_— EI 4,000,000 
To be raiſed-by Tr the amou ht of which; 
s to be redeemed by F the af- 


e 


ſeſſmenr on e, — 3, ood, ooo 
F — — 12,000,000 
Land and malt 3 | 2,750,000 
Lotte the 


, and growin roduce 7 the cop: | 
ated fund . ; 
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1 ; | £25,450,000 
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Ta am fork, the very y firſt article that preſets 
ieſelf muſt firike you with aſtoniſhment ; you 
are not unacquainted with the reports of the 
Houſes of Parliament on the affairs of the Bank; 
you muſt remember the unanimous opinion of 
the Directors, that the extenſive advances to Go- 
vernment was one of the chief cauſes of de- 
ranging their affairs Pp 8 cannot have 
the 


he large}, repayments made to ihe Bank—an 
of the 1 opinion; and 1 think 


cover any traces of wiſdom or policy in our 
tune, which we were anxious to convince our- 


grown familiar with the ſituation; he even 


of diſplaying to the enemy, that, at the ex- 


- Suppoſing, however, for a moment, the Di- 


the meaſure, let me call your attention to the 


A bridge che number of exchanges in the conn- 


1186.9) 
acknowledgment, on the part of Parliament, 


you muſt be as much puzzled as I am to dif. 
now borrowing, the ſum that it was thought ſo 

wet Ae Warn -1 4! 1 pay 100 1 
At the time the reſtraint was laid on the 
Bank, it was generally regarded as a misfor- 


ſelves, and eager to convince our enemies, would 
be ſoon retrieved; but the miniſter has now 


views it as a reſource which he was ſo anxious 


penſe of truth, he came to Parliament to ſtate 
the conſent of the Bank to advance 3, O00, oool. 
as part of the ways and means of the year, 
when he knew they had with difficulty agreed 
to accommodate him with it for a few months; 
and that, of courſe, could not be ſo ſtated. 


rectors had been imprudent.cnough to authorize 


ruinous and inconſiſtent policy of coupling a 
loan from the Bank with a project of taxing 
income, as means of raiſing the ſupplies; The con- 
ſequence, of the former we may pronounce, on 
the authority of the Directors, is to produce an 
immediate inereaſe in the cireulating medium; 
whilſt common ſenſe tells us, that the latter, 
by abſtracting from income, muſt leſſen expen- 
diture; that the diminution of expenditure muſt 


4 dh. A. 


oj . that a e quantity of circulatin 
1 muſt of courſe be required. M 


men have thought, that there was no finer . 


Ceipt for * the credit of the Bank, than 
ſeizing the opportunity of the reſtriction for 
extending the iſſues of its paper; but you muſt 
acknowledge the ſuperiority of this refined de- 
vice, which inſures a diminution in the de- 


mand for its notes at the moment you occaſion | 


an increaſe of the iſſue. _ © 
Theſe are remarks which 1 conſider as mate- 


rial, * they are undoubtedly ſubordinate 
uſſion of the new plan for raiſing 
lies, which is to be carried into execu- 


to the di 


the ſupp 
tion by the bill before Parliament, for granting 


to his Majeſty certain additional duties on the 


amount of certain duties, now charged * aſ- 
ſeſſment, for a time to be limited. 


This bill, we are told by its authors, contains 


two o principle 


It aſſerts, that raiſing part of the ſupplies 


of the year by an aſſeſſment on property, is 


preferable to the means which this e has | 


uniformly practiſed, 


4 


2dly, It maintains, that the aſſeſſed taxes 


form the beſt evidence of property, and afford, 


of courſe, the beſt criterion for impoſing ſuch 


an aſſeſſment. 

Were I. diſpoſed to coincide with the miniſter 
' in-adopting the firſt principle which this bill 
aſſumes, 1 ſhould ſtill think there were cir- 


.cumſtances Which ought to have deterred; him 


from bringing it forward at the preſent moment. 
4 1 2 he a * for having kept back 


this 


. 
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| this diſcovery, till he has added upwards 'of 
*200,000,000/., to our debt? Does he think it 
flair, or prudent, to have perſevered in the fund. 
ing ſyſtem, till he has raiſed the market price 
pdf intereſt to ſuch an extent that no man can 
borrow, and then to come forward with a plan, 
which, to moſt men, muſt create the neceſſity 
„„ WA | 
Can the miniſter be ſo infatuated, as to ima- 
—— that the pecuniary embarraſſment he muſt 
thus create is a judicious means of diſplayin 
dur reſources? Foreigners have long del 
the eaſe and facility with which the funding 
cen enabled us to provide our ſupplies as the 
ſource of Britiſh power; by funding, they had 
ſeen that we had hitherto procured any ſum 
that was wanted; they had no ground for cal. 
culating how long we could hold out. What 
muſt then be their concluſion, when they ſee it 
abandoned by the miniſter at the riſk of creating 
ſuch general pecuniary embarraſſment ? To 
have perſevered in it, if injurious, might per- 
haps be conſidered as the ſacrifice, of War, 
that tended to convince the enemy of our means. 
To have abandoned it, however miſchievous, at 
the preſent moment, can hardly be vindicated. 
But I do not wiſh to rely on any objections, 
however important, that may be conſidered as 
alone applicable to the period in which this 
"meaſure is brought forward. I have long main- 
"tained a decided opinion, that funding is the 
beſt and moſt prudent means of defraying the 
extended expenſes of modern warfare; and 1 
cannot now ſtate to you the grounds of that 
£05 1 3 OI Opinion 
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fame extent, raiſe 


( 21 ) 


opinion in clearer terms, than by repeating what. 


I urged on this ſubject in the Thoughts on the 


Finance of the laſt Seſſion of Parliament. 
When by legiſlative power we force con- 
* tributions to a loan from the various property 


* of individuals in equal proportions, without 
„ relation to the manner in which it is em- 


% ployed, we obviouſly abſtract from the pro- 


„ duce of a future year an intereſt on the ſum 


* horrowed, at the rate of the average produce 


* of the whole property. But a loan to the 

ti by voluntary ſubſcription, 
« when the intereſt of the individual dictates 
„the offer, can only draw off, from the pro- 
* duce of another year, a ſum equal to the ex- 
* tent of the profit made by a mila ſhare of 
the leaſt productive part of our property.— 
„This may appear obſcure when ſtated in the 


* abſtract; but there is nothing more clearly 
founded in truth, or more diſtinctly ſuſcepti- 


ble of demonſtration. Let us for a moment 


ſuppoſe, that the property of any nation 
amounts to a hundred millions, and that it 


*\is employed ſo as to render an annual pro- 
16 | 


Luce as follows: 


120, OM, ooo ſo as to return 13 per cent. that is a, 600, oo 

20, oc, o ditto 11 per cent. ditto 2,200,000 

66 20,0! ditto 9 per cent. by ditto 1, 800,009 
** 20,000Þþo00 ditto 7 per cent. ditto 14,400,000 
20,0% œ ditto zʒ per cent. ditto 1,000,000 
Total refioduGtion 9,000,000). one tenth of which is 900, oo00. 

45 : , 1 £C | 

2 . 3 If 
. | \ 


= 88 


wt Anon 


55 
FY 
Þ 
1 $ 
l 

* 

2 

1 
77 
f 1 


employed, R eproduttion. N 


En 


e 
— —— 
2 4 


WE oo ie Te ene Red = 
— — . — —— | 
e S * „ 2 


2 — = 
EI, : 


N n 


— —— 
SE INCA _ wy '* 


1 n 3 ; Wo — = 
n C 1 
1 


3 


2 
BEND 
3 


— —⅛ 
= 


r r 
8 AIP 2 


S 
. Es 


on 8 
n 


n 


» 


* ; - - 
* Vl 7 * 8 
n 3 4 q * S Pers ro Wen, 3 e "Ia 
. N "Ed ES: 5 Pet — 2 3 
= . «2 Wo antes” ee 8 o 
a : L FRIES Vo OT ROY 5 * 1 


{| . 5 
2777) 
f the neteſſity of ſuch a country required 
* an immediate ſupply of 10, ooo, ooo. intereſt 
« could » alone 5 7 the proprietors of that 
* which produced 5 per cent. to ſubſcribe to a 
loan opened at 61; and this meaſure of 
finance could therefore only derange a repro- 
* duction of 500,000/. But if two millions 
are taken by force out of each of the twenty 
millions, the conſequence will undoubtedly 
be the derangement of the reproduction of 
«© 900,000/, | 5 n 
From this view of the ſubject it follows 
!!ñ?ĩ?ß; 8 
«© Iſt, That money raiſed by aſſuming a 
proportion of the ere of all, muſt oc- 
&* caſion a greater loſs to every country, than a 
** ſum of a ſimilar extent borrowed by vo- 
luntary ſubſcription, except we can find a 
nation where the whole property is ſo em- 
e ployed as to produce equally, . 
„ 2cly, That the meaſure of that loſs muſt 
be a per centage on the ſum borrowed, equal 
to the difference betwixt the produce of the 
«© eaft productive part of the property, and the 
** average produce of the whole.“ 5 
It appears to me impoſlible, in oppoſition to 
theſe conſiderations, to maintain the propriety 
of providing for the ſupplies by a proportional 
demand on capital; and I cannot imagine, that 
any man acquainted with the firſt rudiments of 
political economy, can urge the propriety of 
ſuch an aſſeſſment on income. — “ Qye le gou- 
vernement economique ne Voccupe qu d. favor: (of 
9 e 


1 1 
% les depenſes, is a maxim of one of the 
wiſeſt writers on theſe ſubjects; and he who 
conſiders that all encouragement to repro- 1 
duct ion depends on demand, that demand can 1 
alone be created by expenditure, will hardly [ 
vindicate an aſſeſſment on income, which muſt 
produce ſuch a formidable reduction of expen- 
diture. e 1 
To induce a man of common prudence to 
| abandon the project, it ſeems alone ſufficient to 
contemplate the effects of it in the narrow view 
of its relation to our revenue, That part of 
our revenue which is dependent upon con- 
ſumption, has been ſtated to Parliament to pro- 
duce 17,400,000/. in the year gan A of 
October 1797. It is the avowed with of the 
miniſter to ſecure, by his project, a tenth of 
the income of individuals; if he ſucceeds in 
the attempt, their expenditure will be propor- 
tionably diminiſhed, which muſt inevitably 
ſtrike off from the receipt of a future year 
1,740,000/. being a tenth of the revenue which 
the conſumption of the preſent year has gene- 
rated. Is the giving ſuch a premium to raiſe 
7, ooo, oool. any proof of our reſources? or muſt 
it not be deemed a degree of prodigality, which 
nothing but neceſſity can vindicate? 
I ham afraid, however, this immediate loſs is 
not the moſt formidable diminution with which 
this meaſure threatens our revenue ; the habit 
of abſtinence which this projected reduction of 
income for two years and a quarter will gene- 
rate, may not be ſo eaſily. conquered; and the 
diminiſhed receipt of our exiſting revenue will 
— —— Pro 


rl 


in the year 1792. 


* * 2 mm_—_ FE” py 
: * > 


„ 


probably long continue to bear teſtimony to 


the raſh folly of this novel arrangement. 


Mr. Dundas, I am told, has faid that this 


diminution of revenue will be prevented by Go. 


vernment's expending the 7,000,000/. which is 
thus abſtracted from the income of individuals ; 


but I am ſure the miniſter cannot give counte- 
- nance to his argument; for, on the principle he 


adopts, I ſhould have a right to ſtate the effect of 


the 33,000,000/. of capital borrowed and ex- 
pended laſt year in producing the receipt of 


17, 400, oool.; and as it is hardly poſſible to 
maintain that the expenditure of individuals can 
amount within the year to more than 99,000, 000/, 
the inference would be irreſiſtible that 4, 350, 0. 
of our revenue was produced by this extraordi- 
nary expenditure, 18 would reduce the total 


receipt of both old and new taxes, independent 
of what is thus created by the extra expenſe of 


the war, to 13,050,000/. being more than a mil- 


lion leſs than the produce of the old taxes alone 


On the ſecond principle which the miniſter 


endeavours by this bill to eſtabliſh, viz. that 
the aſſeſſed taxes form the beſt evidence of pro- 
perty, and are, of courſe, the beſt criterion for 


collecting an aliquot part of men's eſtates; 1 
differ ſo far, that I regard it as the worſt of all 
the numerous means of forming an eſtimate of 
property that has at various times been ſug- 
R | 


Vou will obſerve that the ſupporters of this 
| meaſure are bound, in defence of the principle 


adopted, to maintain three poſitions : It, Thi 
ata mm | | tho 
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( 5 ) 
the aſſeſſed taxes form a criterion of real expen- 
diture. 2d, That expenditure is a fair criterion 
of income. 3d, That income affords a juſt cri- 
terion of property. Yet to none of theſe pro- 


poſitions does it appear poſſible that a man of 
common ſenſe can accede. 


iſt, I deny that the aſſeſſed taxes can be deemed 


any criterion of real expenditure; for the obſer- 


vation Sit W. Petty formerly made concerning a 
houſe, appears to me to be applicable to moſt of 
the articles on which aſſeſſed taxes are impoſed : 
An houſe is of a double nature, viz. one 
„ wherein it is a way and means of expenſe ; 


the other, as it is an inſtrument and tool for 


© nn.” 
In the cafe of my printer, for example, his print- 


©, e is one of the moſt expenſive inſtruments 
of his trade: the rent and the aſſeſſed taxes he al- 
ready pays for it form no inconſiderable de- 


duction from his profits; yet judging on the 
principle adopted in this bill, Mr. Pitt whim- 
ſically conſiders one of the means by which he 
is impoveriſhed as a juſt criterion of what he 
can expend, I ſelect his caſe, becauſe, from 
my preſent purſuit, it is more immediately in 


my mind; but it is no way ſingular ; nor are 


the hardſhips it ſuggeſts alone confined to the 
numerous claſſes of tradeſmen, whoſe: thops can 
be conſidered in no other light than as inſtru- 
ments for carrying on their trade. A chariot 
Is, in like manner, a neceſſary inftrument tor a 
phyſician; a horſe to a pedlar, a butcher, a 
country apothecary, an attorney, or a merchant 
and, above all, ks in huſbandry 
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are moſt emphatically ſo to the farmer; yet the 
principle of this bill compels us to regard theſe 
drawbacks on the profits of the induſtrious in 
thoſe various claſſes as ſymptoms of their lux- 
urious wrt mr g's and as proofs of their capa- 


and aſſiſt the public. 
2d. If for theſe reaſons I cannot regard the 


aſſeſſed taxes as affording any evidence of real ex- 


penditure, far leſs do I conceive it poſſible that 
any man can deem expenditure a criterion of in- 


come. To a man of your obſervation it is a 
farce to argue this propoſition; you cannot 


doubt of its fate, if thoſe who are to decide upon 


it, will review the different ſituations of men in ſo- 


ciety; and recollect how many they have known, 
in entering into various profeſſions, compelled to 


an expenditure inconſiſtent with the income they 


poſſeſs how many they have ſeen with nume- 
rous families forced to expend more than they 


can afford — how many, either from covetouſ- 


neſs or prodigality, drop all coi. ſideration of 


their income in regulating their expenditure; 


and, above all, how few they have witneſſed 


diſplaying throughout life a regular, ſteady re- 


gard to the due proportion betwixt their income 


and expenditure. 


3d. In this ſtrange chain of reaſoning 
which muſt be uſed by miniſters to prove the 
aſſeſſed taxes to be a fair criterion of property, 
there is no ſtep more ridiculous than that of con- 


 fidering income as a criterion of capital. The 


income 'of no profeſſional man is worth any 
thing like the value of an annuity during his lite. 


The profits of trade acquired by a merchant 


bear 


| (7) 
bear a very different proportion to his capital 
from what the rent of a landed gentleman does 
to the value of his eſtate. The dividend of the 
proprietor in the funds indicates a capital much 
ſmaller than what is poſſeſſed either by the mort- 
| gagee or the landholder, who has an equal re- 
ceipt. Yet with a thorough contempt of every 
circumſtance that experience diſplays to us in 
relation to property, this levelling plan deems 
income an evidence of capital throughout ; it 
draws no diſtinction betwixt a life-renter and a 
proprietor in fee; it preſumes that the widow, 
Whole jointure of 1000/. per annum may not 
be worth 2000/. has a property equal to that of a 
man of 1000/, per annum landed eſtate, which 
is perhaps, even now, worth 257,o000/. ; and it 
| Puts the 7ooo/. per annum that Mr, Pitt en- 
joys as Firſt Lord of the Treaſury (which, if 
there is ſenſe or ſpirit in this country, 1s hardly. 
worth ten days purchaſe) on the footing of a 
frechold eſtate producing the ſame income, 
worth, probably, 180,000/. SY 

I I think theſe conſiderations muſt ſuffice to 
convince how imperfect a teſt of property in- 
come mult at all times form; but let me obſerve 
that there are hardſhips in adopting income as a 
criterion for taxing property peculiar to a mer- 
cantile country. „„ 

The profit of all capital ariſes from the 
circumſtance of its ſupplanting a certain por- 
tion of labour; the profit of mercantile and 
manufacturing capital, from ſupplanting a por- 
tion of that labour which would be otherwiſe 
requiſite in preparing for conſumption, or con- 
veying to the — the different objects 5 

2 ; us 
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his defire, Diminiſh confumption by taxing 
income, and you muſt proportionably reduce 
the profits of the merchants and manufacturers: 
ſuch a tax does not fall equally on the property 
of all; it ſtrikes with peculiar * at the 
ſtock of the induſtrious. = 

I will illuſtrate its efficacy in this reſpect, by 
ſtating a ſpecific caſe: My acquaintance Mr, 
Black has a property of 10,000/. which lent 
on mortgage produces him oO. per annum: 
under the regulations of the bill his aſſeſſed taxes 
will exceed a tenth of his income; but, as he 
informs me he means to ſwear off, he will of 
courſe pay 501. My friend Mr. Brown is a 
merchant: his capital in trade amounts to 10, ooo. 
from which he has, for ſome years, cleared 
1000. per annum; his payment, under the new 
bill, will exceed 100]. hich is the tenth of his 
income; but he cannot reduce it by his oath, 
for he feels it would be injurious to his credit; 

_ unfortunately for him, however, this is not the 
only reduction in his income that he foreſees this 
tax will create; he cannot conceal from himſelf 
that the confumption of the articles of his 
traffic muſt be reduced in proportion to the 
ſum torn from his cuſtomers; and that in 
proportion as his taxes, in conjunction with 
thoſe of others, are augmented, the means of 
his payment muſt be diminiſhed, In the preſent 
inſtance he is aware that if a tenth of the reve- 
nue of his cuſtomers is abſtracted, a tenth of 
his profits muſt vaniſh ; and that, as this tax 
aſſumes diretly upwards of 100/. from his 
income, ſo it will indirectly deprive him of 1000. 
2 | more. 


„„ 
more. Can ſuch a ſcheme be liſtened to with 
patience in a cornmercial country? - Is it 
poſſible the Britiſh Parliament can ſanction a 
plan, the obvious conſequence of which is to 


tax the induſtrious proprietor of 10, ooo. who 


uſes it to enrich the community to the extent of 


upwards of 200. whilſt he who leads an idle and 


unproductive life on the annuity he derives from 
his mortgage of 10,000/, will be taxed with the 
payment of only go/. ? Roe 
Let not the miniſter fancy that this obvious 
conſequence of his project can eſcape an en- 
lightened people, and let him tremble at the 
_ conſequence it muſt have on trade. The mer- 
chants of this country are not, like him, in the 
habit of ſhutting their eyes on futurity, and 
deceiving themſelves on the ſubject of finance; 
they will look forward to another year, and, in 
the repetition of this attack on the wages of their 
induſtry, they muſt diſcern the approaching an- 
nihilation of all diſtinction betwixt the profits 
of the idle and the induſtrious capitaliſt. 5 
Such are my objections to adopting the 
aſſeſſed taxes as evidence of property. To your 
inquiry, whether I know of any fairer criterion, 
I reply, that though, undoubtedly, I know of 


many better, I know of none that are good, and 


I cannot prevail upon myſelf by any ſuch ſug- 
geſtions to give countenance to a meaſure which, 
In the opinion of our moſt- eminent maſters of 
8 economy, never can with propriety 
be adopted in a free country. 5 
Capitation taxes, if it is attempted to 
proportion them to the fortune or revenue o 
1 | #* ECAC 
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( 30 ) 
© each contributor, become altogether arbi- 
*© trary, The ſtate of a man's fortune varies 
from day to day; and without an inqui- 
« ſition more intolerable than any tax, and 
renewed at leaſt once every year, can only be 
gueſſed at. Such taxes, therefore, if it is 


'** attempted to render them equal, become alto- 


«« gether arbitrary and uncertain ; and if it is 
attempted to render them certam and not ar- 
% bitrary, become altogether unequal. Let the 


% tax be light or heavy, uncertainty is always 


a great grievance. In a light tax, a conſi- 
derable degree of inequality may be ſup- 
«« ported; in a heavy one it is altogether in- 
deen, 15 . | 
In England the different taxes of this nature 


never produced the ſum which had been ex- 


«* pected from them, or which, it was ſuppoſed, 
* they might have produced, had they been 
& exactly levied: in France they always pro- 


* duced the ſum expected. The mild govern- 


„ ment of England, when it aſſeſſed the different 
„ ranks of people, contented itſelf with what 
that affeffinent happened to produce, and 
required no compenſation for the loſs which 


the ſtate might ſuſtain, either by thoſe who 


a 
* 


could not pay, or by thoſe who would not 


*. pay for there were many ſuch.” — Smits 
Mealth of Nations. 


There have been in our times ways of 


levying an aliquot part of men's eſtates, as 


« 2 fifth, and twentieth ; viz. of their eſtates 
„ 1eal and perſonal, yea, of their offices, facul- 
ties, and imaginary eſtates alſo. In and about 
*« ſuch way, may be ſo much fraud, colluſtons 

= © a | | £6 op- 
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% oppreſſion, and trouble, ſome purpoſely 
«« getting themſelves taxed to gain more truſt, 
«© others bribing to be taxed low; and it bein 
«© impoſſible to check or examine, or trace he 
collections by the print of any mae! they: 
{© leave, that I have not patience to ſpeak more 
* againſt it, daring rather conc]Jude*without 
* more ado, in the words of our comic writer, 
to be naught, yea, exceeding naught, very 
*© abominable, and not good.” - Sir Wm. Petty 
on Taxes and Contributions. | 
Hiſtory furnithes us indeed with inſtances of 
| heavier contributions from property than that 
which is now propoſed ; but they were impoſed 
under circumſtances that made it unneceſſary to 
reſort to any criterion, or invidiouſly to require 
any ſcrutiny of the private fortunes of indi- 
viduals. In Holland, ſoon after the exaltation 
of the Prince of Orange, a tax of 2 per cent, or 
the fiftieth penny, as it was called, was impoſed 
upon the capital of every citizen. There every 
man aſſeſſed himſelf, and it was generally ſup- 
| poſed to be paid with great fidelity. Boctor 
Smith, in his Wealth of Nations, tells us that 
the people had, at that time, the greateſt affect ion 
for their new government. Mr. Pitt, however, 
I ſuppoſe, does not think he can confide in the 
enthuſiaſm of the people of this country for the 
new - modelled conſtitution with which he has fur- 
niſhed them; and this tax is therefore to be im- 
poſed with a retroſpect a meaſure unjuſt in 
itſelf, and which, under the circumſtances of 
the preſent caſe, has its peculiar hardſhips. 
Late in the laſt year the Chancellor of the 
Exchequer increaſcd the aſſeſſed taxes by new 
. e impo- 
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(a) 
impoſitions nearly a quarter #. At the time of 
Leb bar the preſent meaſure, this increaſed 
not been collected, ſo that no man 
had an opportunity of modelling his expendi- 
ture, from feeling the effects of the real amount 
of theſe aſſeſſed taxes, which are now adopted 
as a cterion of his property. 

The atrocity of the meaſure is in every view 
unprecedented ; in the annals of finance I know 
of nothing that in principle, in the ſmalleſt de- 

gree, reſembles it ; N 4 it is the decree of the 
Convention on the 7th of June 1794, for levy- 
ing a war contribution, which 1s in the follow. 
ing terms: 

& Art. 1. That for the preſent year alone, an 
extraordinary war contribution ſhall be eſta- 
* bliſhed: that this contribution ſhall conſiſt 
© of the tenth of the ſums carried to. the liſts 
of the forced loan, eſtabliſhed by the law of 
the 3d of September laſt, old ale. 
Art. 2. That this extraordinary contribu- 
tion ſhall attach upon all thoſe whoſe names 
«« are contained in ſuch liſts, in the proportion 
fixed by the firſt article, and according to the 
% ſum at which they have been aſſeſſed f.“ 


* 


® 10 per cent. on the aſſeſſed taxes, and ney mode of fb 
collecting houſe taxes — — — 2900, ooo 
Horſes employed in agriculture — — 150, ooo 
Watches, clocks, &c. — — — 200, ooo 
Male ſervants — is — — 334,000 
Additional duty on horſes kept for pleaſure — 44, o 
20 per cent. additional duty on horſes kept for agricul- 
Mts urs — — — — — 230, 000 
728, 000 


en 
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But it is faid, that this offspring of Robe. 
ſpierre's, adopted by our miniſter, is to be fa- 
ſhioned into favour with the people of England 
by certain modifications, which are now under 


& % a n 
— * * 
« 5 - « 


the diſcuflion of the Committee. 'I79 

I cannot here enter into all the minute al- 

terations, ſome of which ſuited" the fancy of 
Mr. Dundas, and others the taſte of Mr. Pitt. 
But I muſt ſolicit your attention to the prin« 
cipal means by which relief is attempted to 
be adminiſtered. Theſe are, iſt, By a decla- 
ration and oath of the amount of private for- 
tunes: 2dly, By a diminution of the aſſeſſment 
on the lower, and an increaſe on the middling 
and upper orders of fociety. en OP, 

The enactments on the ſubje& of the firſt of 

theſe entitle any perſon ſo inclined to obtain a 
diminution of his aſſeſſment, by ſtating upon 
oath, that the ſum to be levied exceeds a tenth 

of his annual income. I will leave the evident 
tendency ſuch a meaſure muſt have to generate 

_ perjury, and every ſpecies of immorality, to be 
digeſted by the devout author of The Practical 
View of the prevailing Religious Syſtem; but T 

+ muſt remark, that in this happy device we have 
another opportunity of admiring the fertile ge- 

| nius of the miniſter, in giving relief to the. idle 

and indolent capitaliſt, where he affords none to 

> the laborious and induſtrious. n 

2 


* 


Nothing but extreme vanity can hinder the 
mortgagee from ſtating the exact extent of his 


a o „ o 

- income; it is eaſily defined; he has no reaſon 
ad for concealing it, and it ſuits the indolent habit 
i of his exiſtence, at once to remove all difficulty. 


by ſwearing to his income. But is it ſo with! 


b 
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the, induſtrious? Tbe reverſe will exactly be 
; found to be his caſe. _ 

The wiſdom of the Dutch, when they 
adopted a ſimilar meaſure, ſuggeſted, that 
every man ſhould take an oath to pay a 
2 ſum in proportion to his income; and 
the income of none was diſcloſed, for there 
were no means of tracing the particular pay- 
ments of any man. But the miniſter's plan re- 
quires an oath merely to diminiſh what he at- 

. tempts, to lay on; which forces a poſitive diſ- 
cloſure of the Rate of the affairs of thoſe who 
chooſe to benefit by it. I will not enter into 
the general impolicy of ſuch a meaſure, it is 
too glaring to require it; but let us for a moment | 
look at its ee eee as applicable to the 
middling claſs, of the mercantile part of this 
country. Let us conſider the grounds on which 
A merchant. or manufacturer can be in the ſitua- 
tion to enable him, if he wiſhed it, to take the 
benefit of this clauſe. It can be but one of two; 
either that he had. generally lived beyond his 
means, or that his income has diminiſhed, in 
conſequence; of unforeſeen loſſes, below the 
common courſe of his expenditure. In the firſt 
of, thele. caſes, his ſituation is occaſioned by his 
Pls ; in, che ſecond it may; be merely. his miſ⸗ 

ortungsz eh 

When wy a man comes forward to take : an 
Hath in diminution of his aſſeſſment, what 
myft. he declare? In the one inſtance, he muſt 

reclaim to the world his. folly ; in the other, 
bis calamity : and in both the downfall of his 

credit muſt to a certainty enſue. It is impoſſi- 
x tg imagine, that fuch a meaſure can be 
"6 L | = ee 
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adopted in a mercantile country as affording re- 
lief. Year after year, fince the' commencement 
of the preſent war, the middling claſs of mer- 
chants and manufacturers have ſeen their means 
decreaſing, and their burdens augmenting, Pa- 

tiently have they ſubmitted ; ſtruggling to ſup- 

my their credit, in hopes of better days, they 
ave very generally outlived their income ; but 
now they are to be aſſeſſed up to the rate they 
found it neceſſary to live to maintain their 
credit ; and as a relief, are offered by Mr. Pitt 
the ſad alternative of either paying an aſſeſſment 


beyond their preſent means, or of diſcloſing, 
on oath, the reduced ſtate to which his meaſures 
have brought their affairs. pe 


” * ' 
& . 


Weck is thijs_ boaſted relief, Which, with a 


general tendency to immorality, may indeed ac- 
commodate idleneſs, but can alone inſult the 
feelings of the induſtrious and the ſuffering 


trader. ES V 

The other modification ſo much relied on, 
conſiſts in diminiſhing the aſſeſſment on the 
poor, and augmenting it on the more wealthy 
orders of ſociety. Againſt the prope of 


this, no man who feels for the lower claſſes can 


have the ſmalleſt objection. But the truth is, 
that, however good in the theory, it cannot in 
the preſent caſe be brought into practice. Al- 
lowing even that the lower orders were relieved 


totally from the immediate requiſition, let us 


look how the vying the increaſed rate on the 


rich muſt ultimately affect them. 


Every man of any experience muſt acknow- | 
ledge, that the increaſed price of commodities, 
VE F 2 and 
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aud the habits of the wealthy in chis country, 
Fall them to 195 pretty generally up to thei 

income, In the FU: ate of the | monied 
market, it is perfectly impoſſible they ſhould 

* boxrow ; the ſum, then, they are aſſeſſed, 

muſt of neceſſity be raiſcd by, à ſaving of in- 
come. This reduction of annual expenditure 
| muſt proportionably diminiſh, the receipts of the 
lower claſſes, not only for the time; but as 
Habits of economy, when adopted, from what- 
ever cauſe, are ſeldom relinquiſhed, from the 
date of the paſſing of this bill, moſt probably 
RES EE ia WE 
The lower orders may, by ſuch modifications, 
be flattered, that the meaſure will now fall lightly 

upon them; but in the end they will too . 
diſcover, that though oſtenſibly exempted, they 
will be, at leaſt, common ſufferers with others, 

and probably greater ſufferers than the claſſes 

whoſe aſſeſſments are augmented, with the de- 

1 0 and ſhort- ſighted view of affording them 

JJVJ ĩͤ c ET 5 

_ This fallacious relief, it is ſaid however, will 
produce a diminution of at leaſt 1,500,000. in 

„enn, 7 
However much I may approve of any at- 
tempt, even in the moſt wille degree, to di- 

miniſh the effect of the operation of the pre- 
ſent bill on the lower orders, I muſt think, that 
the diminution in the groſs ſum to be raiſed, 4y 
forms the ſtrongeſt of all reaſons againſt adog g 


: 
* 


ing the meaſure. 
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It muſt have been a large and extenſive ob- 
ject, indeed, that would afford an deen 
ann * e 
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for propofing it: nay, it muſt have been the 
extent of the * 0g to be derived, that could 
alone give hopes of its adoption. The mag- 
nitude of the ſum raiſed might plead a feeble 
apology for all the evils attending it, for the 
general diſguſt it has created, for the ſhock it 

be given, and for the general calamity it will 


wlure. 


Hlow far the raiſing ſeven millions was an 


object adequate to theſe evils, I will not now 
contend ; but allowing it in any degree to have 
been ſo, it cannot eſcape your obſervation, that, 
ſhould it paſs thus modified, a fourth of its 
utility will avowedly be at an end, and the 
whole of the evil it will produce muſt remain. 
Lord Mornington, in his ſpeech printed Ja- 
nuary 1794, after deſcribing the meaſures of 
finance in France, ſays, ** From this diſguſting 
& ſcene let us turn our eyes to our own ſitua- 
tion: here > uſe the eloquent language of a 
1 diſtinguiſhed member of this Houſz) we 
ſee nothing of the character of arbitrary 
% finance; none of the bold frauds of bank- 
rupt power; none of the wild ſtruggles and 
s plunges of deſpotiſm in diſtreſs. Here we 
% behold public credit of every deſcription 
4 flouriſhing under the diſadvantage of a gene- 
„ ral war; an ample revenue in 
and copioully from the opulence of a contented 
„ people.” What a ſtrange change does the 
ſcenery of theſe times exhibit Mr. Pitt, en- 
deavouring by modifications to render a forced 
| loan palatable to a Britiſh Parliament, at the 

moment the Directory of France are attempting 

| | | | to 


- 
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to raiſe à loyalty loan! But in this 1 do not 


believe he can fucceed, I muſt think, that 
though the Houſe of Commons has been in- 
duced to adopt the principle, they will pauſe, 


and conſider the practicability of the meaſure. 


Such a ſum as the e ho5'# of this country 


muſt attempt to raiſe, if this project is carried 


into execution, never was collected in any na- 


tion, in the courſe of one year, without convul- 


ſton; and it remains to be proved that it ever 


can. I think it is impoſſible to controvert the 


"hs * 


following ſtatement of its amount: 


Amount of the receipt of the old taxes, on an ave- 55 . 
rage of three years preceding the war 14,098,757 
Eſtimated produce of the new taxes impoſed fince * 


- meine *': . oo e |; 
Land and malt „ gens 14 1 ++. > J$4.90,000 | 
New afſefliment < Wy 7700, 000 
Charge of managementft 1,174,525 
n . | 32739098 


Unfortunately, however, this is not all; for 


in the courſe of this year, if the Chancellor of 


the Exchequer fairly meets the neceſſities his 


meaſures create, he muſt impoſe further per- 
manent taxes to the amount of one million and 
a half. 9 7 e a I ded fey 00h 
In his budget, he has confeſſed an exceſs of 
unforeſeen Navy debt to the amount of three 
millions; there are Exchequer bills iſſued during 
* See Appendix, No. II. ig : 1 
+ Sec Report of the Committee of Finance in the Cuſtoms, 


page 10. This ſum might be ſtated to amount to nearly two 
millions; but it is not at preſent an object to enter into this diſs 


euſhon. 


the 


funded de 


the laſt year, to 955 extent as three millions more. 
To wi # for theſe, I have heard, he ſays he 
has already impoſed taxes. ſufficient. | But it is 
impoſſible that .he can maintain this poſition. 
The charge created by funded debt, in the courſe 
of laſt year, as appears from the account laid be- 
fore Parliament, in terms of the 27th Geo. III. 
chap. 13, amounts to 3, 368, 05 2J.; and the eſ- 
timated amount of the taxes he impoſed, as you 
Will ſee by the liſt 8 (Appendix, No. II). 
was only 3, 318, 00. 

I have long obſerved, that there has extiſhed 
a x diſpoſition to juggle upon this ſubject. But 
that you may not be deceived into a belief that 
there is a 21 made for any part of the un- 

t, I have added (Appendix, No. III.) 
an account of the charge created by the funded 
debt, fince the war, and of the receipt of the 
taxes impoſed ; by which you will diſcover, 
that allowing the taxes 1797 to produce their 
eſtimated amount, there is, in the moſt tavourable 
point of view, a deficiency of more than 
609, oOo. 

In the budect, the miniſter has ſtated his in- 
tention of providing permanent taxes for the 
intereſt and ſinking fund on 4,000, ooo. ; and I 
have endeavoured to prove, in page 16, the ne 
ceſſity of a further ſum of 6,523; 3271. 

To all this muſt be added, a proviſion for the 
three millions the Chancellor o the Exchequer 
pretends the Bank has conſented to advance, as 
part of the ways and means. 


The further ſum to be provided. for muſt 
therefore be 


1 | | Ex- 


* . 
oak ab. Naik 


TIN 


. "Exchequer on outſtandi FN yo — | 
1 ,oan from 10 Ban bag | 3 8 * 2 
Loan Mr, Fit . bf 575 == { 


If taxes are to be impoſed to cover the chan * 
on account of intereſt and ſmking fund, on this 
ſum, at the rate of the charges on the laſt Joan, 
the new permanent impoſitions muſt amount to 
the ſumof 1 ,631,300/, ; ; and this, added to the 
32,739, 0940. as ſtated p. 38, will make the 
total to be collected during the e year, 
247894 

On the awful magnitude of this um, [ leave 
you to reflect. It is nearly equal to three times 
the amount of any loan that was ever negotiated 
before the finances of the country were placed 
under the management of the preſent Chancellor 
of the Exchequer ; and it exceeds the total ſup- 

voted before the laſt ſeſſion, in the moſt ca- 

amitous years of warfare . 

L have thus ſtated, as fully as is ſhortneſs of 
the time would permit, my view of the meaſure 


* Amount of the ſupply, ag voted 3 in various years of warfare. 


. 3 be 4. 6. d. 
1756 6,936,406 18 11 [1778 15,421,835 12 7 
1757 - 8,410,822 8 61779 17,018,110 0 10 
1758 10, 968,540 1 11780 22,186,470 10 9g 
1759 13,105,775 r 2 1781 25,373,524 10 8 
@ 15,942,219 2 8 1782 24,527,775 11 6 
1761 19,213,680 15 6 | 1783 20, 022, 243 13 11 
1762 18,625,046 11 91793 17,799,718 15 5 
1763 10,246,609 9 91794 24,104,077 18 9 
r776 10,195;242 18 6 | 1795 32,751,496 4 
1777 13,996,105 18 91 1790 32,101,454 9 


now under agitation. It is unjuſt in its-prin- 
_ciple; oppreſſive in its tendency ; and compara- 
tively trifling in the benefit it can afford. In 
this point of view, it is univerſally regarded 
here, and by none more ſo than by 50 of the 
middling orders of ſociety, who uſed to diſtin- 
guiſh themſelves as zealous partiſans of the 
miniſter. But though they have forſaken him, 
he has not abandoned his predilection for this 
darling meaſure. I am told, he has even de- 
elared that no power on earth, but the all- pow- 
erful arm of Parliament, ſhould induce him to 
relinquiſh it. Is it poſſible that the miniſter 
who makes this declaration ſhould be Mr. Pitt! 
the very Mr. Pitt, who in the year 1784 ob- 
tained his preſent ſituation by holding out the 
all- powerful arm of the people againſt the voice 
of their repreſentatives! And under what circum- 
ſtances did he then appeal to the voice of the 
people? Under what circumſtances does he noẽ- 
announce his excluſive reliance on the opinion of 
Parliament? In 1784, the people were to decide 
on intereſts the moſt remote, on policy the moſt 
complex, that ever engaged the attention of this 
country. Then their voice was to be para- 
mount to the reſolutions of their repreſentatives. 
In 1797, they unanimouſly expreſs their opi- 
nion, on a meaſure ſolely affecting their imme- 
diate intereſts, where no remote policy is con- 
cerned, where the ſource of their feelings is 
comprehended in the great law of ſelf-preferva- 
tion. Then does the ſame miniſter avow, that no 
repreſentation of their miſery, of their inca- 
1 ME” puacity, 


(tn) 


eity, or of their im pending ruin, mall ther 
his dire reſolution of extorting from them that 
which every perſon who is engaged in collecting 
thei former aſſeſſed taxes, declares an 
they are unable to ns 1 5 
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165 APPENDIX, No. II. 
Eflimated Amount of the various Taxes ined jo the War. 


Home and foreign fpirits = 


Taxes 1794 continued . 
Britiſh ſpirits . © 
Foreign ditto . . 
Solicitors and attornies” indentures - 
Bricks 3 8 6 
Gan. s 
Slate, ſtone, and marble "4, 
| Paper * 4 a 
Wine 95 | . 
Home and foreign ſpirits 5 S 
0 5 6 . 
Coffee and coca R 
Inſurances | „ 
Hair powder certificates * 


Fruits, filk, coals, timber, &e. 


Stamps on writs, receipts, &c. 


Trankng: . 5 6 
Legacies . | . 
10 per cent. aſſeſſed taxes . 
Additional horſe duty "8 
New ditto 5 a 
Tobacco. DON 6 
Salt . » . 
Drawback on ſugar . 
Nogs R . . 
Hats . „ : 
Wines and {wcets . : 
Tes 2 . 85 
Coffee and cocoa » 5 
Auctious . 13 
Dieke 5 4 
SoIrus: 8 8 
Scots diſtilleries . p 
Carried pver 


— — 


140 


—— — 1, 592 „000 


| 7 >. 4. 
23258 rs... | 
252,812 
' 428,000 | 
197,000 | 
136,000 
£5,000 
30,000 
52,000 
30 
63.0 
911,000 
500,000 vere, 
2 59, | 
180 
40,000 
190,000 
2 10,000 
187,000 
68,000 
| 40,900 
— 1 044,000 
114,000 


116,000 
. 100,000 
179,000 | 
_ 32,600 
180,000 
100,600 
40,000 
600,000 


240,000 
39,000 
4%P00 
30,000 
220% ꝓ 
300,009 


| 866,000 


Sugar 


570% 


July 7 
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— 


1,8 £2,000 


714,008 


| . Brought over £ 866,000 
Sugar 3 - 280,000 
Bar iron . 43,000 
Brimſtone, hemp, Kc. * 111,000 
Drawback on plantation ſu gar 5 22,000 
Aſſeſſed taxes, and new mode of 2 5 
collecting houſe tax 2090, ooo 
Regulation on ſtamps 30, o00 
 Poltages, and regulations of poſt EN 
Office . . 2 50,000 
Stage wunben OS „ 50,0 
5 195% 
In the ſecond bulget of this year 
Mr. Pitt ſtated, that theſe taxes 
would | produce, in conſequence 
of various regulations, one hun- | 
dred thouſand pounds leſs 100,000 
Increaſed ſtamp duties 320,800 
Ap. 26 Transfer of property 90, ooo 
| Copies of deeds ., : | $0,000 
Probates of wills . 40, o00 
Bills of exchange ” | 40,000 
14d. on newſpapers «© 94,000 
Attornies' certificates p 15,000 
| : Gold and filver plate . bo 30, 000 | 
Inſurance from fire 357000 
june 5 © Excefs of Scots diftilleries ” 212,080 
Horſes employed in agriculture. 150,000 
Watches, clocks, &c. 200,000 
Five ſhillings per chaldron on coals, 
and 5 per cent. on certain articles 
of cuſtom ee „ 100, ooo 
Male ſervants . 2334,00 
Additional duty on horſes kept for ; 
pleaſure 24,000 
20 42 cent. additional duty on horſes | 
ept for NE . 3o, ooo 
Total 


7715573 
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